TOWSON FINANCIAL AID

TOWSON FINANCIAL AID PLAYS A CRUCIAL ROLE IN MAKING HIGHER EDUCATION ACCESSIBLE AND AFFORDABLE FOR STUDENTS
ATTENDING ToWSON UNIVERSITY. THIS COMPREHENSIVE GUIDE EXPLORES THE VARIOUS TYPES OF FINANCIAL AID OPTIONS
AVAILABLE, INCLUDING SCHOLARSHIPS, GRANTS, LOANS, AND WORK-STUDY PROGRAMS. (UNDERSTANDING THE APPLICATION
PROCESS, ELIGIBILITY CRITERIA, AND DEADLINES IS ESSENTIAL FOR MAXIMIZING THE BENEFITS OF FINANCIAL ASSISTANCE. TowWSON
UNIVERSITY OFFERS A RANGE OF RESOURCES TO SUPPORT STUDENTS IN NAVIGATING FINANCIAL AID OPPORTUNITIES
EFFECTIVELY. THIS ARTICLE ALSO HIGHLIGHTS TIPS FOR MAINTAINING ELIGIBILITY AND MANAGING AID RESPONSIBLY THROUGHOUT
THE ACADEMIC JOURNEY. W/HETHER PROSPECTIVE OR CURRENT STUDENTS, READERS WILL GAIN VALUABLE INSIGHTS INTO
OPTIMIZING THEIR FINANCIAL AID EXPERIENCE AT TOWSON UNIVERSITY. BELOW IS AN OVERVIEW OF THE KEY TOPICS COVERED IN
THIS ARTICLE.

o OVERVIEW OF TOWSON FINANCIAL AID

TvyPes oF FINANCIAL AID AVAILABLE

o APPLICATION PROCESS FOR ToWSON FINANCIAL AID

ELIGIBILITY REQUIREMENTS

MAINTAINING FINANCIAL AID ELIGIBILITY

® ADDITIONAL RESOURCES AND SUPPORT

OVERVIEW OF TOWSON FINANCIAL AID

TOWSON FINANCIAL AID ENCOMPASSES VARIOUS FUNDING SOURCES DESIGNED TO HELP STUDENTS COVER TUITION, FEES, AND
OTHER EDUCATIONAL EXPENSES. THE UNIVERSITY COLLABORATES WITH FEDERAL, STATE, AND PRIVATE AGENCIES TO PROVIDE
COMPREHENSIVE FINANCIAL ASSISTANCE PACKAGES. THESE AID PROGRAMS AIM TO REDUCE THE FINANCIAL BURDEN ON STUDENTS
AND THEIR FAMILIES WHILE PROMOTING ACADEMIC SUCCESS AND DEGREE COMPLETION. TOWSON UNIVERSITY’S FINANCIAL AID
OFFICE SERVES AS A CENTRAL HUB FOR INFORMATION, COUNSELING, AND APPLICATION PROCESSING. STUDENTS ARE ENCOURAGED
TO ENGAGE WITH FINANCIAL AID ADVISORS EARLY IN THEIR ACADEMIC CAREERS TO PLAN EFFECTIVELY AND SECURE THE MOST
ADVANTAGEOUS AID PACKAGES.

TvyPES OF FINANCIAL AID AVAILABLE

TowsoN UNIVERSITY OFFERS SEVERAL CATEGORIES OF FINANCIAL AID TO ACCOMMODATE DIVERSE STUDENT NEEDS. T HESE
INCLUDE MERIT-BASED SCHOLARSHIPS, NEED-BASED GRANTS, FEDERAL AND PRIVATE LOANS, AND WORK-STUDY OPPORTUNITIES.
EACH TYPE OF AID HAS SPECIFIC CRITERIA, BENEFITS, AND OBLIGATIONS THAT STUDENTS SHOULD CAREFULLY CONSIDER.

SCHOLARSHIPS

SCHOLARSHIPS AT TOWSON ARE PRIMARILY MERIT-BASED AWARDS THAT RECOGNIZE ACADEMIC EXCELLENCE, LEADERSHIP,
COMMUNITY SERVICE, AND SPECIAL TALENTS. THESE AWARDS DO NOT REQUIRE REPAYMENT AND CAN SIGNIFICANTLY REDUCE
TUITION COSTS. THE UNIVERSITY OFFERS INSTITUTIONAL SCHOLARSHIPS, AS WELL AS ACCESS TO EXTERNAL SCHOLARSHIP
PROGRAMS.



GRANTS

GRANTS ARE NEED-BASED FINANCIAL AWARDS THAT DO NOT REQUIRE REPAYMENT. T OWSON STUDENTS MAY QUALIFY FOR
FEDERAL PELL GRANTS, STATE GRANTS SUCH AS THE MARYLAND STATE GRANT PROGRAM, AND INSTITUTIONAL GRANTS. THESE
FUNDS ARE TYPICALLY ALLOCATED BASED ON DEMONSTRATED FINANCIAL NEED DETERMINED THROUGH THE FREE APPLICATION FOR
FeoeraL STUDENT Aib (FAFSA).

LoANsS

LOANS PROVIDE NECESSARY FUNDS THAT MUST BE REPAID WITH INTEREST AFTER GRADUATION OR WHEN THE STUDENT DROPS
BELOW HALF-TIME ENROLLMENT. T OWSON FINANCIAL AID INCLUDES ACCESS TO FEDERAL STUDENT LOANS LIKE DIRECT
SuesIDIZED AND UNSUBSIDIZED LoANS, PLUS LOANS, AND PRIVATE LOAN OPTIONS. BORROWERS SHOULD CAREFULLY
EVALUATE LOAN TERMS AND BORROW ONLY WHAT IS NECESSARY TO MINIMIZE DEBT BURDEN.

\¥ ork-STUDY PROGRAMS

THE FEDERAL W/ ORK-STUDY PROGRAM ALLOWS ELIGIBLE STUDENTS TO WORK PART-TIME ON OR OFF CAMPUS TO EARN MONEY
FOR EDUCATIONAL EXPENSES. THIS PROGRAM HELPS DEVELOP PROFESSIONAL SKILLS WHILE PROVIDING FINANCIAL SUPPORT.
TOWSON’S CAREER SERVICES ASSIST STUDENTS IN FINDING SUITABLE WORK-STUDY POSITIONS ALIGNED WITH THEIR ACADEMIC
AND CAREER GOALS.

APPLICATION PROCESS FOR TOWSON FINANCIAL AID

APPLYING FOR TOWSON FINANCIAL AID INVOLVES SEVERAL STEPS THAT MUST BE COMPLETED ACCURATELY AND ON TIME. THE
PRIMARY APPLICATION FOR MOST FEDERAL AND STATE AID IS THE FAFSA, WHICH COLLECTS FINANCIAL INFORMATION TO
ASSESS ELIGIBILITY. TOWSON UNIVERSITY MAY ALSO REQUIRE ADDITIONAL INSTITUTIONAL FORMS OR DOCUMENTATION.

FiLING THE FAFSA

THe FAFSA IS THE FOUNDATIONAL DOCUMENT FOR SECURING FEDERAL, STATE, AND INSTITUTIONAL FINANCIAL AID. STUDENTS
SHOULD SUBMIT THE FAFSA AS EARLY AS POSSIBLE AFTER OCTOBER 1 EACH YEAR TO MAXIMIZE AID OPPORTUNITIES. THE
FORM COLLECTS DATA ON FAMILY INCOME, ASSETS, AND HOUSEHOLD SIZE TO CALCULATE THE EXPECTED FAMILY CONTRIBUTION
(EFO).

SUPPLEMENTAL TowSoN ForMs

IN SOME CASES, TOWSON FINANCIAL AID OFFICES REQUEST ADDITIONAL VERIFICATION DOCUMENTS OR INSTITUTIONAL AID
APPLICATIONS. THESE MAY INCLUDE TAX TRANSCRIPTS, VERIFICATION WORKSHEETS, OR SCHOLARSHIP-SPECIFIC FORMS. ProMPT
SUBMISSION ENSURES TIMELY PROCESSING AND AW ARD NOTIFICATION.

DEADLINES AND TIMELINES

MEETING ALL FINANCIAL AID DEADLINES IS CRITICAL FOR ELIGIBILITY AND AWARD CONSIDERATION. TOWSON UNIVERSITY
PUBLISHES SPECIFIC SUBMISSION DEADLINES FOR FAFSA, SCHOLARSHIP APPLICATIONS, AND SUPPLEMENTAL FORMS. STUDENTS
SHOULD REGULARLY CHECK OFFICIAL COMMUNICATIONS TO AVOID MISSING IMPORTANT DATES.



ELIGIBILITY REQUIREMENTS

ELIGIBILITY FOR TOWSON FINANCIAL AID DEPENDS ON MULTIPLE FACTORS INCLUDING CITIZENSHIP STATUS, ENROLLMENT STATUS,
ACADEMIC PROGRESS, AND FINANCIAL NEED. (UNDERSTANDING THESE CRITERIA IS ESSENTIAL FOR QUALIFYING AND MAINTAINING AID
THROUGHOUT THE ACADEMIC PROGRAM.

CITIZENSHIP AND RESIDENCY

TO QUALIFY FOR MOST FEDERAL AND STATE AID PROGRAMS, STUDENTS MUST BE U.S. CITIZENS OR ELIGIBLE NON-CITIZENS.
MARYLAND RESIDENCY MAY ALSO BE REQUIRED FOR CERTAIN STATE GRANTS AND SCHOLARSHIPS. TOWSON’S FINANCIAL AID
OFFICE CAN PROVIDE GUIDANCE ON RESIDENCY DOCUMENTATION AND ELIGIBILITY VERIFICATION.

ENROLLMENT STATUS

STUDENTS MUST BE ENROLLED AT LEAST HALF-TIME TO RECEIVE FEDERAL FINANCIAL AID. FULL-TIME ENROLLMENT MAY BE
REQUIRED FOR SOME SCHOLARSHIPS AND INSTITUTIONAL GRANTS. PART-TIME STUDENTS SHOULD CONSULT WITH FINANCIAL AID
ADVISORS TO UNDERSTAND HOW ENROLLMENT IMPACTS THEIR AID PACKAGES.

SATISFACTORY ACADEMIC PROGRESS

TowsoN UNIVERSITY ENFORCES SATISFACTORY ACADEMIC PROGRESS (SAP) STANDARDS TO ENSURE STUDENTS MAINTAIN
ELIGIBILITY FOR FINANCIAL AID. THIS INCLUDES MAINTAINING A MINIMUM GPA, COMPLETING A PERCENTAGE OF ATTEMPTED
CREDITS, AND PROGRESSING TOW ARD DEGREE COMPLETION WITHIN A MAXIMUM TIMEFRAME. FAILURE TO MEET SAP REQUIREMENTS
MAY RESULT IN SUSPENSION OF AID.

MAINTAINING FINANCIAL AID ELIGIBILITY

CONTINUOUS ELIGIBILITY FOR TOWSON FINANCIAL AID REQUIRES ONGOING COMPLIANCE WITH ACADEMIC AND ADMINISTRATIVE
STANDARDS. STUDENTS SHOULD REMAIN INFORMED ABOUT THEIR RESPONSIBILITIES AND INSTITUTIONAL POLICIES TO AVOID
INTERRUPTIONS IN AID.

ACADEMIC PERFORMANCE MONITORING

REGULAR EVALUATION OF GRADES AND CREDIT COMPLETION IS ESSENTIAL. STUDENTS ARE ENCOURAGED TO UTILIZE ACADEMIC
SUPPORT SERVICES AND MAINTAIN COMMUNICATION WITH ADVISORS TO STAY ON TRACK WITH SAP REQUIREMENTS. EARLY
INTERVENTION CAN PREVENT LOSS OF FINANCIAL AID ELIGIBILITY.

ReporTING CHANGES

STUDENTS MUST PROMPTLY REPORT SIGNIFICANT CHANGES IN ENROLLMENT STATUS, INCOME, OR FAMILY CIRCUMSTANCES TO
THE FINANCIAL AID OFFICE. ACCURATE AND UPDATED INFORMATION ENSURES PROPER ADJUSTMENT OF AID PACKAGES AND
PREVENTS OVER-AWARDS OR UNDER~-AW ARDS.

ReNew AL PROCEDURES

MOST FINANCIAL AID AW ARDS REQUIRE ANNUAL RENEWAL THROUGH UPDATED FAFSA SUBMISSIONS AND POSSIBLE
SUPPLEMENTAL APPLICATIONS. STUDENTS SHOULD FAMILIARIZE THEMSELVES WITH THE RENEWAL PROCESS AND DEADLINES TO
CONTINUE RECEIVING AID SEAMLESSLY.



ADDITIONAL RESOURCES AND SUPPORT

TowsoN UNIVERSITY PROVIDES A VARIETY OF RESOURCES TO ASSIST STUDENTS IN MAXIMIZING THEIR FINANCIAL AID BENEFITS
AND MANAGING EDUCATIONAL EXPENSES EFFECTIVELY. THESE SERVICES CONTRIBUTE TO A SUPPORTIVE ENVIRONMENT FOR
ACADEMIC AND FINANCIAL SUCCESS.

FINANCIAL AID COUNSELING

PROFESSIONAL FINANCIAL AID COUNSELORS ARE AVAILABLE TO HELP STUDENTS UNDERSTAND THEIR OPTIONS, RESOLVE ISSUES,
AND PLAN FOR FUNDING THEIR EDUCATION. INDIVIDUAL APPOINTMENTS AND WORKSHOPS OFFER PERSONALIZED GUIDANCE
TAILORED TO STUDENT NEEDS.

BUDGETING AND FINANCIAL LITERACY

TOWSON OFFERS PROGRAMS AIMED AT ENHANCING STUDENTS’ FINANCIAL LITERACY, INCLUDING BUDGETING STRATEGIES, DEBT
MANAGEMENT, AND RESPONSIBLE BORROW ING. THESE INITIATIVES EMPOWER STUDENTS TO MAKE INFORMED FINANCIAL DECISIONS
DURING AND AFTER THEIR COLLEGE EXPERIENCE.

EMERGENCY AND SpPeCIAL CIRCUMSTANCES AID

STUDENTS FACING UNEXPECTED FINANCIAL HARDSHIPS MAY QUALIFY FOR EMERGENCY GRANTS OR SPECIAL ASSISTANCE
PROGRAMS. TOWSON’S FINANCIAL AID OFFICE COLLABORATES WITH CAMPUS SUPPORT SERVICES TO ADDRESS URGENT NEEDS
AND MINIMIZE DISRUPTIONS TO EDUCATION.

e CONTACT THE FINANCIAL AID OFFICE FOR PERSONALIZED ASSISTANCE
e UTILIZE ONLINE PORTALS FOR APPLICATION TRACKING AND DOCUMENT SUBMISSION

ATTEND FINANCIAL AID WORKSHOPS AND INFORMATION SESSIONS

® EXPLORE EXTERNAL SCHOLARSHIP DATABASES FOR ADDITIONAL FUNDING

® MAINTAIN ORGANIZED RECORDS OF ALL FINANCIAL AID COMMUNICATIONS AND DOCUMENTS

FREQUENTLY ASkeD QUESTIONS

\YW/HAT TYPES OF FINANCIAL AID ARE AVAILABLE AT TOWSON UNIVERSITY?

TowsoN UNIVERSITY OFFERS VARIOUS FINANCIAL AID OPTIONS INCLUDING SCHOLARSHIPS, GRANTS, FEDERAL AND STATE
LOANS, WORK-STUDY PROGRAMS, AND PAYMENT PLANS TO HELP STUDENTS MANAGE EDUCATIONAL EXPENSES.

How po | APPLY FOR FINANCIAL AID AT TowsoN UNIVERSITY?

STUDENTS MUST COMPLETE THE FREE APPLICATION FOR FEDERAL STUDENT AID (FAFSA) AT FAFSA.GOV, LISTING TOWSON
UNIVERSITY's scHooL cope 003936, TO BE CONSIDERED FOR FINANCIAL AID.



\W/HEN IS THE PRIORITY DEADLINE FOR FINANCIAL AID APPLICATIONS AT TOWSON?

THE PRIORITY DEADLINE FOR SUBMITTING THE FAFSA To TowSoN UNIVERSITY IS TYPICALLY MARCH 1 EACH YEAR, BUT
STUDENTS ARE ENCOURAGED TO APPLY AS EARLY AS POSSIBLE.

Does TowsoN UNIVERSITY OFFER MERIT-BASED SCHOLARSHIPS?

YES, TowsoN UNIVERSITY OFFERS MERIT-BASED SCHOLARSHIPS TO INCOMING AND CURRENT STUDENTS BASED ON ACADEMIC
ACHIEVEMENT, LEADERSHIP, AND OTHER CRITERIA.

CAN OUT-OF-STATE STUDENTS RECEIVE FINANCIAL AID AT TOWSON?

YES, OUT-OF-STATE STUDENTS ARE ELIGIBLE FOR CERTAIN SCHOLARSHIPS AND FEDERAL FINANCIAL AID PROGRAMS, BUT STATE"
SPECIFIC GRANTS MAY NOT BE AVAILABLE TO THEM.

How po | CHECK MY FINANCIAL AID STATUS AT TOWSON UNIVERSITY?

STUDENTS CAN CHECK THEIR FINANCIAL AID STATUS BY LOGGING INTO THE TOWSON UNIVERSITY MY TU PORTAL AND
ACCESSING THE STUDENT FINANCIAL AID SECTION.

WHAT IS THE TOwWSON UNIVERSITY SCHOLARSHIP RENEWAL POLICY?

MosT TowsoN UNIVERSITY SCHOLARSHIPS ARE RENEWABLE EACH YEAR IF STUDENTS MAINTAIN THE REQUIRED GPA AND
ENROLLMENT STATUS, BUT SPECIFIC REQUIREMENTS VARY BY SCHOLARSHIP.

ARE THERE WORK-STUDY OPPORTUNITIES AT TOWSON UNIVERSITY?

YES, TowsoN UNIVERSITY PARTICIPATES IN THE FEDERAL WORK-STUDY PROGRAM, OFFERING PART-TIME EMPLOYMENT
OPPORTUNITIES TO ELIGIBLE STUDENTS TO HELP FINANCE THEIR EDUCATION.

How poes TowsoN UNIVERSITY HANDLE FINANCIAL AID APPEALS?

STUDENTS WHO EXPERIENCE A CHANGE IN FINANCIAL CIRCUMSTANCES CAN SUBMIT A FINANCIAL AID APPEAL BY CONTACTING THE
OFFICE OF STUDENT FINANCIAL AID WITH APPROPRIATE DOCUMENTATION FOR RECONSIDERATION.

\W/HAT RESOURCES ARE AVAILABLE AT ToOWSON UNIVERSITY FOR FINANCIAL AID
COUNSELING?

TowsoN UNIVERSITY PROVIDES FINANCIAL AID COUNSELING THROUGH THEIR OFFICE OF STUDENT FINANCIAL AIDI OFFERING
W ORKSHOPS, ONE-ON-ONE ADVISING, AND ONLINE RESOURCES TO ASSIST STUDENTS IN UNDERSTANDING AND MANAGING THEIR
AID.

ADDITIONAL RESOURCES

1. MASTERING TowSON FINANCIAL Aip: A COMPREHENSIVE GUIDE

THIS BOOK OFFERS AN IN-DEPTH OVERVIEW OF THE FINANCIAL AID PROCESS SPECIFIC TO TOWSON UNIVERSITY. |T COVERS
EVERYTHING FROM APPLICATION TIPS TO UNDERSTANDING AW ARDS AND ELIGIBILITY CRITERIA. STUDENTS AND PARENTS WILL
FIND PRACTICAL ADVICE TO MAXIMIZE THEIR FINANCIAL AID OPPORTUNITIES.

2. NAVIGATING SCHOLARSHIPS AT TOWSON UNIVERSITY

FOCUSED ON SCHOLARSHIP OPPORTUNITIES AVAILABLE AT TOWSON, THIS BOOK HELPS READERS IDENTIFY AND APPLY FOR
VARIOUS SCHOLARSHIPS. |T INCLUDES STRATEGIES FOR WRITING COMPELLING ESSAYS AND OBTAINING STRONG RECOMMENDATION
LETTERS. THE GUIDE ALSO HIGHLIGHTS LESSER-KNOWN SCHOLARSHIPS TAILORED TO TOWSON STUDENTS.



3. THe Towson STUDENT’Ss GuUIDE To FAFSA Success

THIS GUIDE BREAKS DOWN THE FAFSA APPLICATION PROCESS WITH AN EMPHASIS ON TOWSON UNIVERSITY STUDENTS. |T
EXPLAINS HOW TO ACCURATELY COMPLETE THE FAFSA FORM AND AVOID COMMON MISTAKES THAT CAN DELAY FINANCIAL AID.
READERS WILL LEARN HOW TO TRACK THEIR APPLICATION STATUS AND UNDERSTAND AWARD NOTIFICATIONS.

4. FINANCIAL AID APPEALS AND RENEWALS AT TOWSON

THIS RESOURCE TEACHES STUDENTS HOW TO APPEAL FINANCIAL AID DECISIONS AND RENEW THEIR AWARDS YEAR AFTER YEAR. |T
INCLUDES SAMPLE APPEAL LETTERS AND ADVICE ON MAINTAINING ELIGIBILITY REQUIREMENTS. T OWSON STUDENTS WILL GAIN
CONFIDENCE IN MANAGING THEIR FINANCIAL AID LIFECYCLE.

5. UNDERSTANDING TOWSON’s TUITION PAYMENT PLANS AND AID

A PRACTICAL GUIDE TO TOWSON’S TUITION PAYMENT OPTIONS AND HOW FINANCIAL AID CAN BE APPLIED TO THEM. T HE BOOK
EXPLAINS PAYMENT DEADLINES, INSTALLMENT PLANS, AND HOW TO COORDINATE AID DISBURSEMENTS. |T HELPS FAMILIES BUDGET
FOR COLLEGE EXPENSES EFFECTIVELY.

6. MaxIMIZING FEDERAL GRANTS AND LOANS FOR TOWSON STUDENTS

THIS BOOK DETAILS FEDERAL FINANCIAL AID PROGRAMS AVAILABLE TO T OWSON STUDENTS, INCLUDING PELL GRANTS AND
DIRECT LOANS. |T OUTLINES ELIGIBILITY, APPLICATION PROCEDURES, AND REPAYMENT OPTIONS. THE GOAL IS TO EMPOWER
STUDENTS TO MAKE INFORMED BORROWING DECISIONS.

7. FINANCIAL LITERACY FOR Towson UNIVERSITY STUDENTS

BEYOND JUST OBTAINING AID, THIS BOOK TEACHES FINANCIAL LITERACY SKILLS TAILORED TO COLLEGE LIFE. TOPICS INCLUDE
BUDGETING, CREDIT MANAGEMENT, AND AVOIDING DEBT TRAPS. IT EQUIPS TOWSON STUDENTS WITH TOOLS TO MANAGE THEIR
FINANCES RESPONSIBLY DURING AND AFTER COLLEGE.

8. PART-TiMeE Work AND FINANCIAL AID: BALANCING TOWSON LIFE

THIS BOOK EXPLORES HOW PART-TIME EMPLOYMENT INTERACTS WITH FINANCIAL AID ELIGIBILITY AT TOWSON. |T OFFERS
ADVICE ON FINDING CAMPUS JOBS, MANAGING WORK-STUDY PROGRAMS, AND BALANCING ACADEMICS WITH WORK COMMITMENTS.
STUDENTS WILL LEARN TO OPTIMIZE THEIR INCOME WITHOUT JEOPARDIZING AID.

Q. GRADUATE FINANCIAL AiD OPPORTUNITIES AT TOWSON UNIVERSITY

A SPECIALIZED GUIDE FOR GRADUATE STUDENTS SEEKING FINANCIAL AID AT TOWSON. |T COVERS ASSISTANTSHIPS,
FELLOWSHIPS, AND LOAN OPTIONS AVAILABLE TO GRADUATE-LEVEL SCHOLARS. THE BOOK ALSO DISCUSSES BUDGETING AND
FUNDING STRATEGIES FOR ADVANCED DEGREE PROGRAMS.
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